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 First Programme       : - 04th – 08th February, 2019 The success of every financial decision 
rests on proper analysis and 
interpretation of financial statements. 
Financial statements analysis is the 
art of evaluating a company’s 
financial performance and forecasting 
its future prospects.  
This programme has been designed to 
provide inputs to the learners for 
understanding the hidden aspects of 
financial statements so as to enable 
them to take financial decisions 
effectively. 

The National Institute of Financial Management (NIFM) is a Centre of 
Excellence, specializing in capacity building of professionals in the fields of 
Public Policy, Financial Management and other governance related issues for 
promoting highest standards of professional competence and practice. NIFM is 
a premier resource centre for the capacity building of senior, middle and entry 
level of managers in Government of India. NIFM also caters to the training 
needs of State Governments, Defence establishments, Banks, Autonomous 
Bodies, Local Governments, Public Sector Undertakings and other Financial 
Institutions. Training Programmes are customized and executed for officials 
from other countries as well. 

Apart from capacity building, NIFM is also engaged in serious research studies in the areas of accounting, audit, 
financial management, parliamentary financial control and other issues related to public policy and delivery systems. 
The outcomes of such research studies are published and disseminated through Research Papers, Journals and Books. 
NIFM has a sprawling, lush, green campus of 42 acres situated in National Capital Region. The buildings have a unique 
architectural design with the state-of-art training halls, computer labs, hostels indoor and outdoor sports complex and 
library. 

About this course 
In the current scheme of things, the ability to read financial statements and also the familiarity with the principles of 
financial management constitutes basic financial literacy, and is a must for all managers and executives irrespective of 
the function they perform. Optimum allocations of resources, choice of funding and expenditure control are now 
recognized as issues that are of interest not just to the finance specialist, but to all executives at different levels. We are 
glad to inform you that this Institute would be conducting a five-day Management Development Programme on 
‘Analysis of Financial Statements’. This will enhance the analytical ability among the participating officers and the 
same in turn will lead to rational decision making. 
The Programme has been designed to introduce various tools and techniques of accounting and analysis of financial 
statements resulting in formal understanding of the subject that in turn will help the participating executives to take 
rational decisions. The participants will also be given exposure to the applications of information technology in the 
areas of the accounting and finance. 

Programme Objectives 
The objectives of the programme are: 

 to develop an understanding of the process that leads to the preparation of financial statements;  
 to discuss Indian Accounting Standards, International Accounting Standards and US GAAP and examine their 

implications on financial statements; 
 to understand the technique of appraisal of corporate financial performance through the use of Ratio Analysis, 

Cash Flow Statements and Fund Analysis; 
 to acquaint the participants with the tools of financial analysis such as Common Size Statements, Ratio Analysis 

and Comparative Financial Statements; 
 to introduce the participants with the Statistical Concepts required for Analysis of Financial Statements;  
 to develop an understanding of Prospective Analysis, Credit Analysis and Forecasting for Valuation; and 
 to introduce contemporary issues in financial reporting and the use of information technology for analysis of 

financial statements. 

Pedagogy and Faculty 
The pedagogy of the course is a mix of lectures, case studies and hands-on-exercises. An opportunity will be provided to 

the participants to share their experiences. The faculty comprises of NIFM faculty members and leading experts from 

the relevant fields. 

  

 

 



For Whom 
The programme is designed to meet the needs of middle and senior level finance officers from Central and State 
Governments, PSUs of Central and State Governments. Officers of other functional areas of PSUs will also find the 
programme very useful. The venue of the programme shall be National Institute of Financial Management (NIFM). 

Course Duration and Dates 
This is a five day Management Development Programme. The schedule of the programmes is as under: 

 First Programme       : - 04th – 08th February, 2019 

Sponsoring organisations are requested to indicate the course chosen in explicit terms. 

Programme Content 
 An overview of the process leading to the 

preparation of Financial Statements. 
 Analysis of Financial Statements using Ratio 

Analysis. 
 Cash Flow Statements and Fund Flow Analysis. 
 Trends in Financial Reporting and Voluntary 

Disclosures in Financial Statements. 
 Indian Accounting Standards: An Overview. 
 Treatment of the following issues under the Indian 

Accounting Standards: 
 Disclosures of Accounting Policies, Inventory 

Valuation, Revenue Recognition and Depreciation 
Policy. 

 Relevance of International Accounting Standards 
and US GAAP in Analysis of Financial Statements. 

 Understanding Statistical Concepts for Analysis of 
Financial Statements. 

 Prospective Analysis, Credit Analysis and 
Forecasting for Valuation. 

 Financial analysis using Common Size 
Statements, Comparative Financial Statements 
and Fund Flow Statements. 

 Information Technology and Analysis of 
Financial Statements. 

 Recent Techniques of Analyzing the Financial 
Statements. 

 Creative Accounting: It’s Impact on Analysis of 
Financial Statements. 

 Use of Idea or Tableau in the Analysis of 
Financial Statements. 

 Cost Concepts for Autonomous Bodies and Their 
Relevance in Decision Making. 

Course Fee 
The fee for the programme is Rs. 46,000 (plus GST at applicable rates presently 18 per cent). Includes Tuition Fee, 

Course Material, Boarding and Lodging. It does not include to and to fro journey to NIFM and per diem. Accommodation 

to the participants will be provided in the Hostel of the Institute. Duly completed nomination form(s) along with 

Demand Draft drawn in favor of ‘National Institute of Financial Management’ payable at ‘Faridabad’ may be sent to 

K.P. Kaushik, Professor (Finance & Accounts) and Course Director, NIFM, Sector-48, Pali Road, Faridabad-121001, 

Haryana. 

Venue and Reporting 
The venue of the programme is National Institute of Financial Management (NIFM), Sector-48, Pali Road, Faridabad – 

121001, Haryana. It is located in Faridabad town on Badkhal-Pali Road, about 1.4 km south of Badkhal Lake crossing. 

NIFM is at a distance of about 30 kms from India Gate, New Delhi and about 35 kms from Delhi Airport. Participants are 

expected to reach NIFM one day before commencement of the programme and proceed for their return journey within a 

day after conclusion of the programme.  

Head of the Institute  
 

National Institute of Financial Management 
(An autonomous institution of Ministry of Finance, 

Government of India) 
 

+91-129-2465444 (Phone), +91-129-2418867 (Fax) 
 

Sector – 48, Pali Road, Near Badkhal Lake 
National Capital Region 

Faridabad, Haryana, India – 121001 
www.nifm.ac.in 

Smt. Meena Agarwal, Director 
Tel. No. : + 91 129 2418870 
Fax No. : + 91 129 2418867 
Email : director@nifm.ac.in 
Course Director Other Important Phone Numbers 
K. P. Kaushik,  
Professor of Finance and Accounting 
Tel. No. : + 91 129 2418865 
Fax No. : + 91 129 2418867 
Mob No. : + 91 9312360874 
Email : kpkaushik@nifm.ac.in 

MDP Cell 
Tel No. : +91 129 2465224, 2465259 
Hostel  
Tel No. : +91 129 2465320, 2465307 

 

 

 


